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Item 8.01. Other Events.

As previously disclosed, on January 20, 2022, the Board of Directors (the “Board”) of Flexsteel Industries, Inc. (the “Company”) approved a new share
repurchase program authorizing the Company to purchase up to an aggregate of $30 million of the Company’s common stock. Pursuant to that
authorization, on March 15, 2022, the Company purchased 765,000 shares of its common stock via a block trade at a price of $18.71 per share. The
purchase was funded through cash and available borrowings under the Company’s existing line of credit. After the purchase, the Company estimates
approximately 5.67 million basic shares outstanding and approximately $15.7 million remaining under its share repurchase authorization. For the quarter
ending March 31, 2022, the Company anticipates borrowings under its line of credit will decrease from the prior quarter ended December 31, 2021,
inclusive of share repurchase activity.
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