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Item 2.01. Completion of Acquisition of Assets.

As previously reported, on August 8, 2014, Flexsteel Industries, Inc. (the “Company”) entered into an agreement with ELHC I, LLC (the “Seller”),
to purchase certain real property from the Seller for $24.1 million. The real property is located in Edgerton, Kansas and includes approximately 26.6
acres of land together with a building of approximately 500,000 square feet. On September 26, 2014, the Company completed the acquisition of the
property of the Seller pursuant to the Purchase and Sale Agreement previously filed utilizing available cash and borrowing availability.
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